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THE ASIAN CRICKET COUNCIL
(Incorporated in Labuan F.T., Malaysia, under the Offshore Companies Act, 1990, as a Company Limited by Guarantee)

ACC ACCUMULATED FUND
DETAILED INCOME AND EXPENDITURE ACCOUNT

FOR THE FINANCIAL PERIOD FROM 1 JANUARY 2010 TO 30 JUNE 2010


Financial


period from
Financial


1.1.2010 to
year ended

30.6.2010
31.12.2009
INCOME

USD
USD
Net income from Asia Cup 2010            



2,163,169
-
Interest on bank deposits

21,005
62,114
Gain from disposal of fixed assets

                   
9
5,328



────────
────────



21,014
67,442


────────
────────

OPERATIONAL EXPENDITURE

Staff costs

112,528
224,571
Provision for gratuity

16,942
36,566
Communication expenses

5,063
10,593

Insurance expenses
    
2,450
1,274
Newspapers and periodicals

169
574
Office cleaning & maintenance          

1,185
2,521
Official travelling expenses

11,040
53,246
Printing and stationery        

1,165
2,966
Rent for photocopy machine

280
915
Rent for office space

9,884
25,473
Rent for car park 

915
1,384
Vehicle maintenance

5,927
9,867
Staff Welfare

259
699
Meeting expenses
         
50,032
117,900
Legal and professional charges
   
1,966
14,916
Auditors’ remuneration
       
2,500
4,500
Bank charges

606
1,127
Foreign exchange loss
      
3,178
17,800
Depreciation

7,664
13,721
Courier and postage 
    
728
3,683
Entertainment

1,875
2,053
Utility Charges

1,605
3,254
Website maintenance

513
3,836


────────
────────
Total expenditure

238,474
553,439


────────
────────
(Deficit) before taxation

1,945,709
(485,997)
Taxation (Note 4)
         
 - 
    -



────────
────────
Net (deficit) for the financial period/year

1,945,709
(485,997)
  
      
                     (((((((( 
            ((((((((  
The accompanying notes form an integral part of these financial statements.

THE ASIAN CRICKET COUNCIL
(Incorporated in Labuan F.T., Malaysia, under the Offshore Companies Act, 1990, as a Company Limited by Guarantee)


ACC DEVELOPMENT FUND


DETAILED FUND STATEMENT

FOR THE FINANCIAL PERIOD FROM 1 JANUARY 2010 TO 30 JUNE 2010

(CONTINUED)



Financial


period from
Financial



1.1.2010 to
year ended

30.6.2010
31.12.2009


   USD
USD
INFLOWS

Contributions from the ICC 
 
3,937,500
3,937,500
Gain from disposal of fixed assets

-
3,208
Reversal of unclaimed expenses year 2009

11,926
-



────────
────────

          
3,949,426
3,940,708


────────
────────
OUTFLOWS

Development programmes

Tournaments
- ICC World Cricket League

-
-

- ACC Trophy Elite 2010

459,000
-
- ACC U 16 Elite Cup 2010

231,528
-

- ACC Trophy Challenge 2009
           
-
231,580

- ACC U 17 Challenge Cup 2009
          
-
244,715
- ACC U 17 Elite Cup 2009
           
-
279,169

- ACC U 19 Elite Cup 2009
           
-
453,267
- ACC Women’s Twenty20 Cup 2009

-
330,731
- ACC Men’s Twenty20 Cup 2009                                   

                             -
        390,855 
- Provision for ICC Central Cost 
         
-
416,000
Coach assistance
   
17,083
367,732
Curator visits

-
3,038
Level II coaching courses

-
-
Level III coaching courses

-
100,956
Level II umpiring courses

30,260
143,226
Level I coach educator courses

10,000
54,187
Level II coach educator courses

60,412
-

Level IIi coach educator courses
       
521
-

Level I coaching & umpiring courses

7,500
35,230
Level II coaching & umpiring courses

-
2,360
High performance tours

93,932
93,269
Women’s cricket expenses

-
97,055
Meeting expenses
   
6,638
52,177
School cricket development
         
-
204,614
Corporate governance   

45,500
89,626



────────
────────

   
     
962,374
3,589,787



────────
────────

Cricket equipment and ground expenditure

- Cricket equipment
                    
5,300
98,686
- Ground equipment & development
                     
2,001
11,667


────────
────────

 
                       
7,301
110,353



────────
────────

THE ASIAN CRICKET COUNCIL
(Incorporated in Labuan F.T., Malaysia, under the Offshore Companies Act, 1990, as a Company Limited by Guarantee)

ACC DEVELOPMENT FUND

DETAILED FUND STATEMENTS

FOR THE FINANCIAL PERIOD FROM 1 JANUARY 2010 TO 30 JUNE 2010 (CONTINUED)


Financial


period from
Financial



1.1.2010 to
year ended

30.6.2010
31.12.2009


   USD
USD
OUTFLOWS (CONTINUED)

Operating expenses

Personnel expenses

Salaries

244,929
494,952
Provision for gratuity

23,899
51,715
Travel subsistence

38,839
113,933
Development officers’ travelling expenses                

32,549
98,833
Development manager’s travelling 

17,841
28,586
Office expenses

41,511
86,370
Foreign exchange loss 

3,901
16,611
Depreciation

5,676
8,990
Auditors’ remuneration
         
3,000
5,418


────────
────────
TOTAL OUTFLOWS
  
1,381,820
4,605,548


────────
────────

NET OUTFLOWS

2,567,606
(664,840)

════════
════════
As instructed by the International Cricket Council (‘ICC’), no inflows have been accounted under the Fund except for the ICC’s contributions towards development expenses and currency adjustments. Thus, interest income arising from the short term deposits and placements are included under the ACC Accumulated Fund. 

The accompanying notes form an integral part of these financial statements.

THE ASIAN CRICKET COUNCIL
(Incorporated in Labuan F.T., Malaysia, under the Offshore Companies Act, 1990, as a Company Limited by Guarantee)

ICC SPECIAL FUND FOR ASIAN REGION
FUND STATEMENT
FOR THE FINANCIAL PERIOD FROM 1 JANUARY 2010 TO 30 JUNE 2010


Financial


period from
Financial



1.1.2010 to
year ended

30.6.2010
31.12.2009


   USD
USD
OUTFLOWS 

Utilisation for China Project

(193,662)
(408,959) 
Utilisation for High Performance Programme
    

-
(102,192)
Utilisation for Ground Development



(37,518)
-

Provision for ICC Central Costs
       

-
(274,900)

Provision for School & Women’s Cricket 


(168,750)
-
   Development


────────
────────

NET OUTFLOWS

(399,930)      
(786,051)


════════
════════

The accompanying notes form an integral part of these financial statements.

THE ASIAN CRICKET COUNCIL
(Incorporated in Labuan F.T., Malaysia, under the Offshore Companies Act, 1990, as a Company Limited by Guarantee)

BALANCE SHEET AS AT 30 JUNE 2010

Note
30.6.2010
31.12.2009


USD
USD


NON-CURRENT ASSET

Fixtures, fittings and equipment
5
91,780
103,686
CURRENT ASSETS

Receivables, deposits and prepayments
6
15,302,238
4,273,767
Cash and bank balances
7
13,724,754
11,290,540


────────
────────


29,026,992
15,564,307


────────
────────
LESS: CURRENT LIABILITIES

Payables, accruals and provisions
8
 15,546,438
6,249,885
Provision for gratuity

352,968
312,127


────────
────────


15,899,406
6,562,012


────────
────────
NET CURRENT ASSETS

13,127,586
9,002,295


────────
────────
NET ASSETS

13,219,366
9,105,981


   ════════
════════


REPRESENTED BY:

Accumulated fund

7,039,006
5,093,297
Development fund

2,017,541
(550,065)
ICC special fund for Asian Region

4,162,819
4,562,749


────────
────────


13,219,366
9,105,981


════════
════════


The accompanying notes form an integral part of these financial statements.

THE ASIAN CRICKET COUNCIL
(Incorporated in Labuan F.T., Malaysia, under the Offshore Companies Act, 1990, as a Company Limited by Guarantee)

STATEMENT OF CHANGES IN FUNDS

FOR THE FINANCIAL PERIOD FROM 1 JANUARY 2010 TO 30 JUNE 2010



ICC special


Accumulated
Development
fund for



              fund
               fund
 Asian Region
Total


USD
USD
USD
USD

30 June 2010
At 1 January 2010

5,093,297
(550,065)
4,562,749
9,105,981
Surplus for the period

1,945,709
-
-
1,945,709
Net outflows

-
2,567,606
(399,930)
2,167,676


────────
────────
────────
────────
At 30 June 2010

7,039,006
2,017,541
4,162,819
13,219,366


════════
════════
════════
════════



ICC special


Accumulated
Development
fund for



              fund
               fund
 Asian Region
Total


USD
USD
USD
USD

31 December 2009
At 1 January 2009

5,579,294
114,775
5,348,800
11,042,869

Deficit for the 

  financial year 

(485,997)
-
-
(485,997)
Net outflows

-
(664,840)
(786,051)
(1,450,891)



────────
────────
────────
────────
At 31 December 2009

5,093,297
(550,065)
4,562,749
9,105,981

════════
════════
════════
════════
The accompanying notes form an integral part of these financial statements.

THE ASIAN CRICKET COUNCIL
(Incorporated in Labuan F.T., Malaysia, under the Offshore Companies Act, 1990, as a Company Limited by Guarantee)

CASH FLOW STATEMENT

FOR THE FINANCIAL PERIOD FROM 1 JANUARY 2010 TO 30 JUNE 2010



Financial




period from
Financial


1.1.2010 to
year ended

Note
30.6.2010 
31.12.2009 

CASH FLOWS FROM OPERATING ACTIVITIES

ACC Accumulated Fund 

 - (Deficit) for the financial period/year

1,945,709
(485,997)
ACC Development Fund 

 - Net inflows/(outflows)

2,567,606
(664,840)
ICC Special Fund for Asian Region

 - Net outflows

(399,930)
(786,051)
Adjustments for:

Fixtures, fittings and equipment
- Depreciation

13,340
22,710
- Gain/loss from disposal of fixed assets

535
(8,536)
Gratuity

40,841
19,626
Interest income

(21,005)
(62,114)


((((((((
((((((((
Surplus/(Deficit) before working capital changes

4,147,096
(1,965,202)

(Increase) in receivables

(11,043,033)
(4,074,317)
Increase/(Decrease) in payables

9,296,553
482,072


((((((((
((((((((
Cash inflows/(outflows) from operations

2,400,616
(5,557,447)
Tax paid 

-
(5,780)



((((((((
((((((((
Net cash flows from operating activities

2,400,616
(5,563,227)


((((((((
((((((((


CASH FLOWS FROM INVESTING ACTIVITIES

Interest received

35,567
40,047
Trade in of vehicles

-
36,423
Purchase of Fixtures, fittings and equipment

(1,969)
(89,565)


((((((((
((((((((
Net cash flows from investing activities

33,598
(13,095)


((((((((
             (((((((( NET (DECREASE) IN CASH AND CASH

  EQUIVALENTS

2,434,214
(5,576,322)

CASH AND CASH EQUIVALENTS AT

  THE BEGINNING OF THE FINANCIAL

  PERIOD/YEAR

11,290,540
16,866,862



((((((((
((((((((
CASH AND CASH EQUIVALENTS AT THE END

  OF THE FINANCIAL PERIOD/YEAR
7
13,724,754
11,290,540



((((((((
((((((((
The accompanying notes form an integral part of these financial statements.

THE ASIAN CRICKET COUNCIL
(Incorporated in Labuan F.T., Malaysia, under the Offshore Companies Act, 1990, as a Company Limited by Guarantee)


NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL PERIOD FROM 1 JANUARY 2010 TO 30 JUNE 2010
1
PRINCIPAL ACTIVITIES AND GENERAL INFORMATION


The principal activities of the Council consist of developing, coordinating, regulating and promoting the game of cricket in the Asian region.


The Council is a company limited by guarantee which was incorporated in Labuan F.T., Malaysia under the Offshore Companies Act, 1990, on 31 January 2003.


The address of the registered office of the Council is as follows:


Brumby House

Jalan Bahasa


P.O.Box 80148


87011 Labuan F.T. 


The address of the secretariat of the Council is as follows:


Level 20-2, CP Tower,

11, Jalan 16/11, 

46350 Petaling Jaya,

Selangor Darul Ehsan, Malaysia.


The Executive Board Members of the Council as at 30 June 2010 are as follows:


Mr. AHM Mustafa Kamal, President

Mr. Binaya Raj Pandey, Vice President


Mr. Shashank Manohar, Executive Board Member


Mr. D.S. De Silva, Executive Board Member


Mr. Ijaz Butt, Executive Board Member


Mr. Ravi Sehgal, Executive Board Member

Mr. K. H. Imran, Executive Board Member


Mr. Syed Ashraful Huq, Ex officio


Mr. N. Srinivasan, Ex officio


Mr. Wasim Bari, Ex officio


Mr. Nishantha Ranatunga, Ex officio


Mr. Nizam Uddin Chowdhury Sujan, Ex officio

THE ASIAN CRICKET COUNCIL
(Incorporated in Labuan F.T., Malaysia, under the Offshore Companies Act, 1990, as a Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL PERIOD FROM 1 JANUARY 2010 TO 30 JUNE 2010

(CONTINUED)

2
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES


The following accounting policies have been used consistently in dealing with items which are considered material in relation to the financial statements.

(a)
Basis of preparation


The financial statements of the Council have been prepared under the historical cost convention and comply with International Financial Reporting Standards (”IFRSs”) in all material respects. 
The preparation of the financial statements in conformity with the IFRSs requires the Executive Board Members to make estimates and assumptions that affect the reported amount of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reported financial period.  Although the estimates are based on the Executive Board Members’ best knowledge of current events and actions, actual results could differ from those estimates.

(b)        Fixtures, fittings and equipment 


Fixtures, fittings and equipment are stated at cost less accumulated depreciation and accumulated impairment losses, if any. Cost includes expenditure that is directly attributable to the acquisition of the items.

Depreciation on Fixtures, fittings and equipment is made on a straight line basis to write off the cost of each asset to its residual value over its estimated useful life.  The annual depreciation rates are as follows:



%


Furniture and fixtures

10


Office equipment

20


Motor vehicles
20


Computers

33

             Residual values and useful lives are reviewed, and adjusted if appropriate, at each balance
             sheet date.
Subsequent costs are included in the asset’s carrying amount or recognised as separate assets, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Council and the cost of the item can be measured reliably. The carrying amount of the replaced part is derecognised. All other repairs and maintenance costs are charged to the income statement during the financial period in which they are incurred.
Gains and losses on disposals are determined by comparing proceeds with carrying amount and are included in profit/(loss) from operations. 

At each balance sheet date, the Council assesses whether there is any indication of impairment. Where an indication of impairment exists, the carrying amount of the asset is assessed and written down immediately to its recoverable amount. Refer to accounting policy Note 2(g) on impairment of assets.
THE ASIAN CRICKET COUNCIL
(Incorporated in Labuan F.T., Malaysia, under the Offshore Companies Act, 1990, as a Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL PERIOD FROM 1 JANUARY 2010 TO 30 JUNE 2010

(CONTINUED)

2
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(c) Revenue recognition

The Council’s revenue consists of sponsorship and advertising income, sale of commercial rights, sales of tickets and interest income, which are recognised on an accrual basis.

(d)
Cash and cash equivalents

For the purpose of the cash flow statement, cash and cash equivalents comprise cash in hand, deposits held at call with banks and short term, highly liquid investments that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

(e)
Employee benefits 


(i)
Short term benefits


Salaries and other staff related expenses are accrued in the financial period in 


which the associated services are rendered by employees of the Council.
(ii)
Defined contribution retirement plan

A defined contribution plan is a pension plan under which the Council pays fixed contributions to the national pension scheme, the Employees’ Provident Fund (“EPF”). The Council’s contributions to EPF are charged to the income statement in the year to which they relate.  Once the contributions have been paid, the Council has no further payment obligations.

(iii)
Staff gratuity


Gratuity is due to an employee, whose employment has been discharged or who
has resigned or died after a minimum of one year’s continuous service.  A provision for gratuity is made to match the rendering of the services by the employees.

(f)
Foreign currencies


The financial statements of the Council are presented in United States Dollar ("USD"), which is the Council’s functional and presentation currency.


Foreign currency transactions are accounted for at exchange rates prevailing at the transaction dates.  Foreign currency monetary assets and liabilities are translated at exchange rates prevailing at the balance sheet date.  Exchange differences arising from the settlement of foreign currency transactions and from the translation of foreign currency monetary assets and liabilities are included in the income and expenditure account.

THE ASIAN CRICKET COUNCIL
(Incorporated in Labuan F.T., Malaysia, under the Offshore Companies Act, 1990, as a Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL PERIOD FROM 1 JANUARY 2010 TO 30 JUNE 2010

(CONTINUED)

2
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(g)
Impairment of assets

The Council assesses at each balance sheet date whether there is objective evidence that an asset is impaired. An asset is impaired and impairment losses are incurred if, and only if, there is objective evidence of impairment as a result of one or more events that occurred after the initial recognition of the asset (a ‘loss event’) and that loss event (or events) has an impact on the estimated future cash flows of the asset that can be reliably estimated.

Assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment. Assets that are subject to amortisation are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the carrying amount of the asset exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs to sell and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which there is separately identifiable cash flow (cash-generating units). Non-financial assets other than goodwill that suffered an impairment are reviewed for possible reversal of the impairment at each reporting date.
The impairment loss is charged to the income statement and any subsequent increase in recoverable amount is recognised in the income statement. 
(h)
Income taxes


Current tax expense is determined according to the tax laws of the jurisdiction in which the Council operates and includes all taxes based upon the taxable profits.
(i)
Provisions


Provisions are recognised when the Council has a present legal or constructive obligation as a result of past events, when it is probable that an outflow of resources will be required to settle the obligation, and when a reliable estimate of the amount can be made. Where the Council expects a provision to be reimbursed (for example, under an insurance contract) the reimbursement is recognised as separate asset but only when the reimbursement is virtually certain. Provisions are not recognised for future operating losses.


Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same class of obligations may be small.


Provisions are measured at the present value of the expenditures expected to be required to settle the obligation using a pre-tax rate that reflects current market assessment of the time value of money and the risk specific to the obligation. The increase in the provision due to passage of time is recognised as interest expense.

THE ASIAN CRICKET COUNCIL
(Incorporated in Labuan F.T., Malaysia, under the Offshore Companies Act, 1990, as a Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL PERIOD FROM 1 JANUARY 2010 TO 30 JUNE 2010

(CONTINUED)

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(j)
Financial instruments



Description

A financial instrument is any contract that gives rise to both a financial asset of one enterprise and a financial liability or equity instrument of another enterprise.


A financial asset is any asset that is cash, a contractual right to receive cash or another financial asset from another enterprise, a contractual right to exchange financial instruments with another enterprise under conditions that are potentially favourable, or an equity instrument of another enterprise.  

              A financial liability is any liability that is a contractual obligation to deliver cash or another 
              financial asset to another enterprise, or to exchange financial instruments with another         

 enterprise under conditions that are potentially unfavourable.

Financial instruments recognised on the balance sheet


The particular recognition method adopted for financial instruments recognised on the balance sheet is disclosed in the individual accounting policy note associated with each item.

Fair value estimation for disclosure purposes

The face values, less any estimated credit adjustments, for financial assets and liabilities with a maturity of less than one year are assumed to approximate their fair values.


The fair values for financial assets and liabilities with a maturity of more than one year are estimated using a variety of methods and assumptions that are based on market conditions existing at each balance sheet date including estimated discounted value of future cash flows, quoted market prices or dealer quotes.
3
CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS IN APPLYING ACCOUNTING POLICIES


The preparation of financial statements in conformity with IFRSs requires the use of certain critical accounting estimates and exercise of judgment by management in the process of applying the Council’s accounting policies.


Estimates and judgments are continually evaluated and are based on historical experience and other factors, including expectations of future events that are believed to be reasonable under the circumstances.  The resulting accounting estimates will, by definition, seldom equal the related actual results.
There are no critical estimates and judgments made for the financial statements for the financial period ended 30 June 2010.

THE ASIAN CRICKET COUNCIL
(Incorporated in Labuan F.T., Malaysia, under the Offshore Companies Act, 1990, as a Company Limited by Guarantee)


NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL PERIOD FROM 1 JANUARY 2010 TO 30 JUNE 2010

(CONTINUED)

4
TAXATION

Onshore income of the Council is exempted from income tax for a year of 10 years commencing from Year of Assessment 2003 up to Year of Assessment 2012 under Section 127 (3A) of the Income Tax Act, 1967. Income tax on offshore income of the Council will be taxed under Labuan Offshore Business Activity Tax Act 1998. No taxation provided due to tax losses.
5        FIXTURES, FITTINGS AND EQUIPMENT 



Furniture



and
Office
Motor



    fixtures
equipment
vehicles
Computers
Total


USD
USD
USD
USD
USD

30.6.2010

Cost


At 1 January 2010
35,790
6,273
84,839
36,448
163,350

Additions
-
-
-
1,969
1,969

Disposal
-
-
-
(6,270)
(6,270)


──────
──────
──────
──────
──────

At 30 June 2010
35,790
6,273
84,839
32,147
159,049


══════
══════
══════
══════
══════


Accumulated depreciation


At 1 January 2010
(8,788)
(3,947)
(16,968)
(29,961)
(59,664)

Charge for the financial period
(1,791)
(510)
(9,140)
(1,899)
(13,340)


Disposal
-
-
-
5,735
5,735


──────
──────
──────
──────
──────

At 30 June 2010
(10,579)
(4,457)
(26,108)
(26,125)
(67,269)


══════
══════
══════
══════
══════

Net book value


At 30 June 2010
25,211
1,816
58,731
6,022
91,780


══════
══════
══════
══════
══════

THE ASIAN CRICKET COUNCIL
(Incorporated in Labuan F.T., Malaysia, under the Offshore Companies Act, 1990, as a Company Limited by Guarantee)


NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL PERIOD FROM 1 JANUARY 2010 TO 30 JUNE 2010

(CONTINUED)

5
FIXTURES, FITTINGS AND EQUIPMENT (CONTINUED)



Furniture



and
Office
Motor



    fixtures
equipment
vehicles
Computers
Total


USD
USD
USD
USD
USD


31.12.2009

Cost


At 1 January 2009
36,536
5,562
75,819
32,730
150,647


Adjustment
(711)
711
-
-
-


Additions
131
-
84,839
4,595
89,565


Disposal
(166)
-
(75,819)
(877)
(76,862)



──────
──────
──────
──────
──────

At 31 December 2009
35,790
6,273
84,839
36,448
163,350



══════
══════
══════
══════
══════


Accumulated depreciation


At 1 January 2009
(5,452)
(3,127)
(49,282)
(28,067)
(85,928)


Charge for the financial year
(3,416)
(820)
(15,704)
(2,770)
(22,710)


Disposal
80
-
48,018
876
48,974



──────
──────
──────
──────
──────

At 31 December 2009
(8,788)
(3,947)
(16,968)
(29,961)
(59,664)



══════
══════
══════
══════
══════

Net book value


At 31 December 2009
27,002
2,326
67,871
6,487
103,686



══════
══════
══════
══════
══════

THE ASIAN CRICKET COUNCIL
(Incorporated in Labuan F.T., Malaysia, under the Offshore Companies Act, 1990, as a Company Limited by Guarantee)


NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL PERIOD FROM 1 JANUARY 2010 TO 30 JUNE 2010

(CONTINUED)

6
RECEIVABLES, DEPOSITS AND PREPAYMENTS



30.6.2010
31.12.2009

USD
USD



Advances to cricket boards and associations


- Bahrain Cricket Association
20,000
-


- Bhutan Cricket Council Board
20,000
11,157

- Brunei Darussalam Cricket Association
20,000
-


- Chinese Cricket Association
65,944
-


- Hong Kong Cricket Association
23,750
6,955

- The Baseball-Cricket Federation of Iran
-
11,238

- Malaysian Cricket Association
234,082
81,329

- Kuwait Cricket
306,250
-

- Cricket Board of Maldives
20,000
3,511

- Myanmar Cricket Federation
-
165

- Cricket Association of Nepal
118,750
103,061

- Oman Cricket Board
20,000
28

- Qatar Cricket Association
26,250
-


- Saudi Cricket Center
27,250
-

- Sri Lanka Cricket 
4,290
5,356

- Singapore Cricket Association
28,750
-

- Tanzania Cricket Association
116
116


- Cricket Association of Thailand
23,750
-


- UAE Emirates Cricket Board
69,750
-


───────
───────



1,028,932
222,916


───────
───────

Advance for High Performance Y 2010
-
28,181

Receivable from Nimbus - Asia Cup 2010  
6,296,850
-


Advance paid for U16 Challenge
45,822
-

Other advances and receivables
23,034
51,546

Deposits and prepayments
32,600
32,239
             Receivable from ICC
7,875,000
3,938,885


───────
───────


15,302,238
4,273,767
═══════
═══════
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7
CASH AND BANK BALANCES



30.6.2010
31.12.2009

USD
USD

Term deposits held with banks
13,487,547
10,862,509

Bank balances:


- HSBC Bank (A/C No. 201-254562-101)
8,697
24,668

- HSBC Bank (A/C No. 201-254562-725)
44,770
196,302

- HSBC Bank (A/C No. 201-254562-102)
63,005
36,433

- HSBC Bank (A/C No. 201-254562-726)
47,887
97,809

- HSBC Bank (A/C No. 201-254562-710) 
10,035
10,035

- HSBC Bank, Labuan (A/C No. 801-001074-101)
32,460
32,489

- HSBC Bank, Labuan (A/C No. 801-001074-102)
24,940
25,000

- Deutsche Bank
84
75


────────
────────



13,719,425
11,285,320

Cash on hand
5,329
5,220


────────
────────


Total cash and cash equivalents
13,724,754
11,290,540


════════
════════



The average rate of return of the fixed deposits during the financial period/year:


30.6.2010
31.12.2009


%
%


Short-term deposits with a licensed bank
0.48
0.48


════════
════════

Short-term deposits with a licensed bank have an average maturity year of up to 194.54 days (31.12.2009: 161.17 days).
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8
PAYABLES, ACCRUALS AND PROVISIONS


30.6.2010
31.12.2009

USD
USD

Amount due to cricket boards and associations


- Afghanistan Cricket Board
126,513
17,732

- Bahrain Cricket Association
-
12,835

- Bangladesh Cricket Board
-
965

- Brunei Darussalam Cricket Association
-
906

- Chinese Cricket Association
-
73,137

- The Baseball-Cricket Federation of Iran
3,278
-

- Kuwait Cricket
-
29,342

- Myanmar Cricket Federation
1,250
-

- Punjab Cricket Association
-
15,377

- Cricket Association of Thailand
-
36,053

- UAE Emirates Cricket Board
-
49,890                              
────────
────────


131,041
236,237


────────
────────

Other payables


- Allocation to ACC members from Asia Cup 2004
36,283
169,988

- Allocation to ACC members from Asia Cup 2008
1,342,982
1,488,283

- Allocation to ACC members from Asia Cup 2010
8,500,000
-

- ACC Special Grant 2006 for ACC non test playing members
577,975
719,974
- Advance received for Afro Asia Cup 

1,500,000
1,500,000
Accrued expenses

35,792
92,263


────────
────────


11,993,032
3,970,508


────────
────────
Provisions

Provision for Asia Cup expenses
   
790,274
97,025
Provision for ACC U16 Elite 2010 

69,686
-

Provision for ACC Trophy Elite

376,477
-

Provision for ICC Special Fund Expenses
353,028
113,215

Provision for ICC Central Costs
1,142,000
1,142,000

Other provisions
690,900
690,900



────────
────────


3,422,365
2,043,140


────────
────────


15,546,438
6,249,885


════════
════════

ICC Central Costs are costs include amount provided for Asia’s share of ICC Central Programs such as the World Cricket League, World Cricket League grants, ICC Intercontinental Cup, Women’s world Cup and the U-19 World Cup expenses. 
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9
FINANCIAL INSTRUMENTS

Fair values

The carrying amounts of financial assets and liabilities of the Council at the balance sheet date approximated their fair values.

10
GUARANTEE BY MEMBERS


Under Clause 9 of the Memorandum of Association, every member undertakes to contribute (if found necessary upon the winding up of the Council) a sum of not more than USD3.00 in the case of every Full Member and USD1.00 in the case of every Associate Member. 

11
RELATED PARTY DISCLOSURES


Related parties represent ACC members and directors of the Council. Transactions The Chief Executive is the only Executive Board Member to receive remuneration from the council. 

The remuneration of the Chief Executive during the financial period was USD 79,898 (2009: USD 133,253). 

12
FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES 


Foreign currency exchange risk


The Council is not significantly exposed to foreign exchange risk as a significant portion of its assets and liabilities are maintained in the same currency.


Interest rate risk


The Council’s income and operating cash flows are substantially independent of changes in market interest rates. However investment income is exposed to changes in the interest rates.

Credit risk

The Council has no significant concentrations of credit risk.

Liquidity and cash flow risk


Prudent liquidity risk management implies maintaining sufficient cash to meet the operating needs and obligations of the Council.
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